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118 W Mercer Street Project 

Brief Summary of Outreach Methods and What We Heard from the Community 
 

 
Project Address:    118 W Mercer St  
Brief Description: This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking.  
Contact:    Natalie Quick 
Applicant:   SRM Development 
Contact Information:   118WMercerSt@earlyDRoutreach.com 
Type of building:    Residential Apartments 
Neighborhood:    Queen Anne 
In Equity Area:    No 

 

 
Brief Summary of Outreach Methods 

 
Printed Outreach 

• Choice: DIRECT MAILING, HIGH IMPACT 
• Requirement: Direct mailing to all residences and businesses within approximately 500-foot radius of the 

proposed site. 
• What we did: Posters were mailed to 926 residences and businesses and shared with one neighborhood 

community group. Poster, details on distribution and the community group who received the poster via 
email are in Appendix A. 

• Date completed: June 12, 2020 
 
Electronic/Digital Outreach 

• Choice: PROJECT WEBSITE, HIGH IMPACT 
• Requirement: Interactive project website with public commenting function. 
• What we did: Project website established and publicized via poster. Monitored daily for comments from 

the Website. Developed an interactive project website with project information and a public commenting 
function. Website included in Appendix A. 

• Date Completed: June 15, 2020 
 

Electronic/Digital Outreach 
• Choice: SURVEY, HIGH IMPACT 
• Requirement: Create an online survey to allow for feedback on the proposed project. 
• What we did: Online survey established and publicized via poster with link to survey featured on project 

website. Survey text and results included in Appendix A. 
• Date Completed: June 15, 2020 

 
  



 

 
What We Heard From the Community 

 
Summary of Comments/Questions Received Via Website Comment Form, Project Email and Project Survey: 
 
Design-Related Comments 
• Design. Several respondents noted that lower Queen Anne has many historical buildings and encouraged the project 

team to match the design to the surrounding area by utilizing a brick exterior that maintains the local character and 
vibe. One respondent encouraged a modern design with street appeal. 33% of survey respondents said that how the 
building design reflects the character of the street and surrounding area is most important about a building on this 
property; 23% said environmentally-friendly features and 17% said parking; others focused on lighting and art, design 
on all sides of the project, active and interesting pedestrian lobby and modulation, recesses and other features. 

• Height & Scale. Several respondents expressed concern that the building height will obstruct existing views 
and encouraged the project to utilize a lower height to match the surrounding four-story buildings. 

• Eco-Friendly. A few respondents encouraged an eco-friendly building with green energy and green spaces. 
• Landscaping/Exterior Space. A couple of respondents encouraged utilizing native plants and landscape that 

incorporates Lower Queen Anne’s existing style; another respondent encouraged cleaned-up, landscaped pedestrian 
areas. 32% of survey respondents noted that a generous, vibrant pedestrian environment was the most important 
consideration for the exterior space, 18% noted lighting and safety features; 13% noted connection and relationships of 
the sidewalk to residential at-grade units and 5% stated canopies and other features. 

• Garage. One respondent encouraged the garage entrance to be pushed closer to Mercer St as the current 
location will create noise and pollution that will drift into nearby residential units. 

• Public Space. One respondent noted that it’s a highly walkable, dog-friendly neighborhood with strollers and 
wheelchairs and that sidewalk space should not be blocked by benches, garbage cans, bicycle or scooter parking.   

• Noise. Several respondents expressed concern that the buildings adjacent to the project are old and have poor 
sound insulation, requesting that a space not be created that will add more noise to this residential area of the 
neighborhood and noting that a rooftop deck should be discouraged as that noise travel to the neighbors. 
 

Non-Design-Related Comments 
• Existing Tenants. Many respondents noted that Tup Tim Thai is a Seattle treasure/ landmark, and expressed serious 

concern the project will tear down beloved historic buildings and businesses and displace existing residential tenants.   
• Affordability. Several respondents encouraged the project to provide affordable retail space and affordable 

housing or a mix between high, mid and low-income rents. 
• Retail. Several respondents expressed support for retail space on the building’s lower levels and more 

restaurant and food shops in the area, and noted that retail would be useful for traffic movement and safety.    
• Parking. A few respondents encouraged the project to include parking.  
• Units. One person encouraged having balconies people can put a table and chairs at, since “watchers” lead to 

a safer, more engaged neighborhood and less outside loitering.  
 
Miscellaneous Comments 
• Opposition. Many respondents expressed opposition toward the project, noting that the neighborhood does not 

need more expensive housing, that the area is cherished and that it is a time of economic uncertainty, and 
expressing concerns that a giant building will ruin the neighborhood. 

• Support. A few respondents expressed support for the project, noting they are happy to see dilapidated 
buildings torn down and expressing support for improving the overall appeal of the neighborhood.  

• Inclusivity. A few respondents encouraged the project team to create a building signaling more inclusivity and 
encouraged having young designers or BIPOC members on the building design team, and inquired how the 
design team will ensure black and indigenous people have space for housing in this development. 

• Homelessness. One respondent noted that addressing homelessness is a top consideration for making this 
building successful, because neighborhoods are becoming public health hazards. 

• Miscellaneous. One respondent encouraged the development of an RPZ zone from 2nd Ave West to 6th Ave West. 



 

 
 
 

118 W Mercer Street Project 
Checklist: Early Community Outreach for Design Review 

 
DON 
Rule Category Description Date 

Completed Task Documentation 

I.C. Project 
Information, 
Public Notice  

Submit project information to DON, DON 
posts information online or other 
publicly available place 

06/02/20 Provided project information via 
email to DON staff (Danielle 
Friedman); DON staff confirmed the 
information was posted on DON blog. 
Email confirmation included in 
Appendix A. 
 

I.D. 
 
II. A. 1 

Types of 
Outreach 
 
Outreach 
Methods for 
the Plan 

CHOICE: High Impact  
Direct mailing to all residences and 
businesses within approximately 500-ft 
radius of the proposed site 
 
Posters include all requirements in III.A 

06/12/20 Poster mailed to 926 residences and 
businesses and shared with 1 
neighborhood community group. 
Map and details of mailing are in 
Appendix A.  
 
 
 

I.D. 
 
II.A.2 

Types of 
Outreach 
 
Outreach 
Methods for 
the Plan 
 

CHOICE: High Impact 
Interactive project website with public 
commenting function. 

06/15/20 Project website established and 
publicized via poster. Monitored daily 
for comments from the Website. 
Developed an interactive project 
website with project information and 
a public commenting function. 
Website included in Appendix A. 
 

I.D. 
 
II.A.3 

Types of 
Outreach 
 
Outreach 
Methods for 
the Plan 
 

CHOICE: High Impact 
Online survey 
 
 

06/15/20 
 
 

Online survey established and 
publicized via poster with link to 
survey featured on the project 
website. 
 

III.A. Printed  All printed outreach materials shall:  
• Include a brief summary of the 

proposal 
• Include the address of the 

project/property and the SDCJ 
number if available 

• Identify a project contact person  
• Provide an email address, survey 

link, phone number or alternative 
way of providing feedback on the 
project directly to the applicant 

• Include where any additional 
project information can be found 
(such as the Seattle Services Portal) 

• Include a statement informing the 
public that any information 
collected may be made public 
 

06/12/20 Copy of direct mailing poster 
included in Appendix A. 
 
 



 

III.B. Electronic, 
Digital 

All electronic/digital outreach material 
shall:  
• Include a brief summary of the 

proposal 
• Include the address of the 

project/property and SDCK project 
number if available 

• Identify a project contact person 
• Provide an email address, survey 

link, phone number or alternative 
way of providing feedback on the 
project directly to the applicant 

• Include where any additional 
project information can be found 
(such as the Seattle Services Portal) 

• Be publicized on at least one printed 
outreach method 

• Be publicly available for a minimum 
of 21 days 

• Include a statement informing the 
public that any information 
collected may be made public 
 

06/15/20 – 
07/06/20 

Survey and project website 
established. Checked for comments 
daily. Website content and survey 
results featured in Appendix A. 
  
 
 

VI.A.1. 
 

Outreach 
Documentation 

Summary 07/07/20 Outreach Plan copy included in 
Appendix A. 
 

VI.A.2. Outreach 
Documentation 

Printed Material Documentation 07/07/20 See notation above for Print 
Outreach. Copies of poster and 
mailer distribution map to 926 
residents and businesses included in 
Appendix A. 
 

VI.A.3. Outreach 
Documentation 

Digital Documentation 07/07/20 See notation above for Digital 
Outreach. Website content and 
survey results included in Appendix  
A. 
 

 
  



 

118 W Mercer Street Project 
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Materials Demonstrating that Each Outreach Method Was Conducted 
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City of Seattle Design Review Required Outreach   
Outreach Plan | May 14, 2020 
 
Project Address:    118 W Mercer St  
Brief Description: This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking. 
Contact:    Natalie Quick 
Applicant:   SRM Development 
Contact Information:   118WMercerSt@earlyDRoutreach.com 
Type of building:    Residential Apartments 
Neighborhood:    Queen Anne 
In Equity Area:    No 
  
 
OUTREACH PLAN  
We will complete the following outreach components as part of our outreach plan, consistent with 
Section II.A in the Director’s Rule. All outreach methods will provide a disclaimer that information 
shared by the public may be made available to the general public. 
 
• Printed Outreach: Direct Mail 

We will develop a full-color project poster and mail to residents and businesses within a 500-foot 
radius of the project. We will keep an address log of each location where the poster is sent. Posters 
will include SDCI project number, address and email address, as well as basic project information 
that directs interested parties to the project website and project survey. 
 

• Electronic / Digital Method #1: Website 
We will create a project website that includes a description of the project, details about the project 
team, details surrounding zoning, context and site map and relevant past projects completed by the 
project team. We will also include a link to the Seattle Services Portal, project email address and 
details about the overall timeline. A link to provide comments will be included on the site, along 
with a link to a project survey. 
 

• Electronic / Digital Method #2: Online Survey 
We will create a brief project survey that is tailored to the project and includes opportunity to 
provide specific feedback about notable project and site components. 

 
### 

 
 
 
 
 
 
 



 

 
 

118 W Mercer Street Project 
 

Appendix A: 
Materials Demonstrating that Each Outreach Method Was Conducted 
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Direct Mailing: 118 W Mercer Street Project 
	  

Poster Mailing Details 
DISTRIBUTION DATE: June 12, 2020 

 
 
Project Address:    118 W Mercer St  
Brief Description: This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking. 
Contact:    Natalie Quick 
Applicant:   SRM Development 
Contact Information:   118WMercerSt@earlyDRoutreach.com 
Type of building:    Residential Apartments 
Neighborhood:    Queen Anne 
In Equity Area:    No   

   
 
 
The project flyer was shared with 926 businesses and residents within a 500-foot radius of the project addresses 
of 118 W Mercer Street.  A map detailing the mailing radius and invoice confirming delivery follows. 
 

 
MAILING MAP 

 

 
 
 
 



 

 
MAILING INVOICE 
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MAILING CONFIRMATION 

 

 

From: Lisa Kidwell [mailto:preciselywritelisa@gmail.com] 
Sent: Thursday, June 11, 2020 10:13 AM 
To: Barbara Belk 
Cc: Natalie Quick; Kate Nolan 
Subject: Availability for courier service delivery today? 
  
Hi Barbara! 
  
Will someone be available for courier service delivery today? 
  
We are arranging to have the flyers for the project for 118 W Mercer St picked up from 
our printer and delivered to Publisher's Mailing Services today and just want to confirm 
that someone will be there to accept the delivery. 
  
Additionally, I have requested the printer to release and the courier to pick up only the 
project located at 118 W Mercer St at this time. If, by chance, any other project flyers 
are delivered, will you be able to make sure that they don't get mailed out until we give 
the green light? Are you working from home today or are you there? 
  
We will be able to give an approximate time for delivery soon. 
  
Thank you. 
  
Warm regards, 
Lisa Kidwell on behalf of Natalie Quick Consulting  
  
  
Respectfully, 
Lisa Kidwell 
Cell (253) 202-6734 
PreciselyWriteLisa@gmail.com 

 
Barbara Belk <barbara@ziplus4.com> 
 

Fri, Jun 12, 
10:46 AM 

 
 
 

to me 

 
 

We are mailing ͞ϭϭϴ W Mercer͟ today͘ 
  
Thank you 
Jeff  
  
Barbara Belk 
Publisher's Mailing Service 
9126 E Marginal Way S 
Tukwila, WA 98108 
206-448-0411 



 

Community Group Notification: 118 W Mercer Street Project 
 

Poster E-Mailing Details 
E-MAILING DATE: June 12, 2020 

 
 
COMMUNITY GROUPS WHO RECEIVED PROJECT NOTIFICATION 
Notification of the 118 W Mercer Street project was sent along with a copy of the project flyer to 1 
community group listed on the Department of Neighborhoods “Neighborhood Snapshot” for Queen 
Anne on 06/12/20, including: 
 

• Uptown Alliance 
 

  



 

COMMUNITY GROUP NOTIFICATION EMAIL 
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Project Website: 118 W Mercer St | WEBSITE TEXT 

Website: www.118WMercerStProject.com 
 
Project Address:    118 W Mercer St  
Brief Description: This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking. 
Contact:    Natalie Quick 
Applicant:   SRM Development 
Contact Information:   118WMercerSt@earlyDRoutreach.com 
Type of building:    Residential Apartments 
Neighborhood:    Queen Anne 
In Equity Area:    No 
 
 
HOME PAGE 
 
IMAGES: Project Site 
 
TEXT: Welcome to our Project Website, which is part of the City of Seattle’s Required 

Outreach in advance of Design Review. While the project is in its early stages, the 
information on this site will give you a sense of the project vision, timelines and how 
we’re approaching design. 

  
 Please feel free to take the Project Survey and/or leave Comments. Note that all 

information obtained will be part of the Documentation for this effort and is considered 
public comment. 

  
 This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking. 
 

Contact us. This outreach is part of the City of Seattle’s required outreach process, in 
advance of Design Review. Note that all calls and emails are returned within 1-2 
business days, and are subject to City of Seattle public disclosure.  

118WMercerSt@earlyDRoutreach.com 

118 W Mercer Street, Seattle, WA 98119 

LINKS:  Email- 118WMercerSt@earlyDRoutreachcom 
 
 
TAB: PROJECT OVERVIEW 
 



 

TEXT:  118 W Mercer St Project  
Community Outreach  
Project #: 3036517-LU 

 

PROPOSAL:  

This project proposes a mixed-use apartment building providing housing in Uptown 
District of Queen Anne. The street frontages will provide an improved pedestrian-
friendly experience with widened sidewalks, landscaping, art, ground related housing 
with individual porch stoop, and active lobby space. 

The proposed development will provide needed housing to this increasingly dense 
neighborhood. Importantly, the design will seek to foster the Uptown district unique 
expressive character and sense of authenticity. The project will closely adhere to the 
established Uptown District Guidelines relative to this specific node and adjacencies. 

• 7-story apartment building 

• approximately 113 units 

• parking for approximately 74 vehicles 

PROJECT TIMELINE:  

Start of Entitlement & Permitting: Q2 2020 

Start of Construction: Q2 2021 

End of Construction: Q2 2012    

  Site Overview 
 
  Zoning 
 
  Site Plan 
 
  Past Projects 
 
IMAGES: 

Project Site 
Site Overview 
Site Map 
Zoning Map 
Past Projects 
 

LINK:   none 



 

 
PAGE URL:  www.118WMercerStProject.com/project-overview  
 
TAB: FLYER 
 
TEXT: The flyer below was mailed to all households and businesses within a 500 foot radius of 

the project site. 
 
IMAGES:  Flyer Image 
 
LINK:   none 
 
PAGE URL:  www.118WMercerStProject.com/flyer  
 
TAB: SURVEY 
 
TEXT: Survey. Take our online survey to share your thoughts about the project site and 

components. 
 
LINK:   118 W Mercer St Survey Click Here 
 
PAGE URL:  www.118WMercerStProject.com/survey 
 
TAB: COMMENTS 
 

TEXT: Hello and thank you for visiting 118 W Mercer Street Required Project Outreach page. 
Please feel free to leave your comments here.  

All comments will be documented and submitted to the City as part of this process and 
are considered public comment. 

118WMercerSt@earlyDRoutreach.com 

118 W Mercer Street, Seattle, WA 98119 

FORM:    



 

 

 

LINK:   Email- 118WMercerSt@earlyDRoutreach.com 

 
 
PAGE URL:  www.118WMercerStProject.com/comments 
 
  



 

WEBSITE IMAGES 

 
  



 

WEBSITE ANALYTICS 
 

 
 

118 W Mercer St Project
Website Analytics
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Community Outreach: 118 W Mercer St Project 
Email, Website and Survey Feedback Report 
COMMENT PERIOD: June 15 – July 6, 2020 

 
 
Project Address:    118 W Mercer St  
Brief Description: This project proposes construction of a new building with 7 levels of residential 

apartments and underground parking. 
Contact:    Natalie Quick 
Applicant:   SRM Development 
Contact Information:   118WMercerSt@earlyDRoutreach.com 
Type of building:    Residential Apartments 
Neighborhood:    Queen Anne 
In Equity Area:    No 

 
 
Comment Total: 

• From Website: 5 
• From Email: 1 
• From Survey: 56 

 
Design-Related Comments 
• Design. Several respondents noted that lower Queen Anne has many historical buildings and encouraged the project 

team to match the design to the surrounding area by utilizing a brick exterior that maintains the local character and 
vibe. One respondent encouraged a modern design with street appeal. 33% of survey respondents said that how the 
building design reflects the character of the street and surrounding area is most important about a building on this 
property; 23% said environmentally-friendly features and 17% said parking; others focused on lighting and art, design 
on all sides of the project, active and interesting pedestrian lobby and modulation, recesses and other features. 

• Height & Scale. Several respondents expressed concern that the building height will obstruct existing views 
and encouraged the project to utilize a lower height to match the surrounding four-story buildings. 

• Eco-Friendly. A few respondents encouraged an eco-friendly building with green energy and green spaces. 
• Landscaping/Exterior Space. A couple of respondents encouraged utilizing native plants and landscape that 

incorporates Lower Queen Anne’s existing style; another respondent encouraged cleaned-up, landscaped pedestrian 
areas. 32% of survey respondents noted that a generous, vibrant pedestrian environment was the most important 
consideration for the exterior space, 18% noted lighting and safety features; 13% noted connection and relationships of 
the sidewalk to residential at-grade units and 5% stated canopies and other features. 

• Garage. One respondent encouraged the garage entrance to be pushed closer to Mercer St as the current 
location will create noise and pollution that will drift into nearby residential units. 

• Public Space. One respondent noted that it’s a highly walkable, dog-friendly neighborhood with strollers and 
wheelchairs and that sidewalk space should not be blocked by benches, garbage cans, bicycle or scooter parking.   

• Noise. Several respondents expressed concern that the buildings adjacent to the project are old and have poor 
sound insulation, requesting that a space not be created that will add more noise to this residential area of the 
neighborhood and noting that a rooftop deck should be discouraged as that noise travel to the neighbors. 
 

Non-Design-Related Comments 
• Existing Tenants. Many respondents noted that Tup Tim Thai is a Seattle treasure/ landmark, and expressed serious 

concern the project will tear down beloved historic buildings and businesses and displace existing residential tenants.   
• Affordability. Several respondents encouraged the project to provide affordable retail space and affordable 

housing or a mix between high, mid and low-income rents. 
• Retail. Several respondents expressed support for retail space on the building’s lower levels and more 

restaurant and food shops in the area, and noted that retail would be useful for traffic movement and safety.    



 

• Parking. A few respondents encouraged the project to include parking.  
• Units. One person encouraged having balconies people can put a table and chairs at, since “watchers” lead to 

a safer, more engaged neighborhood and less outside loitering.  
 
Miscellaneous Comments 
• Opposition. Many respondents expressed opposition toward the project, noting that the neighborhood does not 

need more expensive housing, that the area is cherished and that it is a time of economic uncertainty, and 
expressing concerns that a giant building will ruin the neighborhood. 

• Support. A few respondents expressed support for the project, noting they are happy to see dilapidated 
buildings torn down and expressing support for improving the overall appeal of the neighborhood.  

• Inclusivity. A few respondents encouraged the project team to create a building signaling more inclusivity and 
encouraged having young designers or BIPOC members on the building design team, and inquired how the 
design team will ensure black and indigenous people have space for housing in this development. 

• Homelessness. One respondent noted that addressing homelessness is a top consideration for making this 
building successful, because neighborhoods are becoming public health hazards. 

• Miscellaneous. One respondent encouraged the development of an RPZ zone from 2nd Ave West to 6th Ave 
West. 

  



 

118 W Mercer St Project Survey 
 

 
Thank you for taking the time to complete our survey for the 118 W Mercer St project! This 
project proposes construction of a new, seven-level residential apartment with underground 
parking. We would like to hear your thoughts on our vision and approach for this project.  
 
This survey will be open from June 15 to July 6, after which time we’ll start preparing for the 
design review process and other permitting steps. PLEASE NOTE: as part of the City of Seattle's 
required outreach for design review, all data collected within this survey is considered public 
information according to the Public Records Act. Please do not share any sensitive or personal 
information within your responses. 
 
 

 

1. What is your connection to this development project? 
 

___ I live very close to the project 
___ I live in the general area 
___ I own a business nearby 
___ I visit the area often for work or leisure 
___ I don’t have a direct connection, but I follow growth and development in Seattle 
___ Other 

 
2. What is most important to you about a new building on this property? 

 
___ How the building design reflects the character of the street and surrounding 

buildings 
___ An active and interesting residential lobby that enlivens the corner of the block  
___ Features such as lighting and art that reflect the Uptown Arts & Cultural District 

and neighborhood identity  
___ Design that addresses all sides of the project  
___ Attractive, cohesive and complimentary materials that unify the building  
___ Modulation, recesses and other features that reduce the scale of the building  
___ Environmentally-Friendly Features 
___ Parking 
___ Other ____________ 

 



 

3. What is the most important consideration for designing the exterior open space? 
 

___ A generous, vibrant pedestrian environment that includes wider sidewalks and 
additional at-grade open space with landscaping 

___ Connection and relationship of the pedestrian sidewalk to residential at-grade 
units through landscape screening and setbacks  

___ Canopies and other features that create a human scale, especially at-grade  
___ Lighting & Safety Features 
___ Other ____________ 

 

4. Do you have any additional thoughts to share about the building design? 
 

_______________________________________________________________________
_ 

 
5. Is there anything specific about this neighborhood or property that would be 

important for us to know? 
 

_______________________________________________________________________
_ 

 

6. What do you think are the top considerations for making this building successful? 
 

_______________________________________________________________________
_ 

 

7. Anything else you'd like to add? 
 

_______________________________________________________________________
_ 



 

 

FORM SUBMITTED PAGE 
 
Thank you for sharing thoughts! Your feedback is very helpful as we plan our proposed project. 
To track our progress through the design review and permitting process, look-up Project 
#3036517-LU (118 W Mercer St) in the Seattle Services Portal. To learn more about the early 
outreach for design review process, visit the Department of Neighborhoods webpage. You may 
also send us an email at 118WMercerSt@earlyDRoutreach.com. 
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RIIHU�WKRVH�UHVLGHQWV�DVVLVWDQFH�WR�ILQG�RWKHU�KRXVLQJ�RSSRUWXQLWLHV"

����������������30

� /RZHU�4XHHQ�$QQH�KDV�D�ORW�RI�KLVWRULFDO�EULFN�EXLOGLQJV�DQG�,�EHOLHYH�WKLV�EXLOGLQJ�ZLOO�EH�DQ
H\HVRUH�LQ�D�QHLJKERUKRRG�IXOO�RI�FODVVLF�DUFKLWHFWXUH�

���������������30

� 7KDW�LW�UHPDLQV�7XS�7LP�7KDL�DQG�QRW�EHFRPH�DQRWKHU�OX[XU\�DSDUWPHQW�EXLOGLQJ�WKDW�SHRSOH
WKDW�ZRUN�LQ�WKH�DUHD�FDQ�QRW�DIIRUG�WR�OLYH�LQ�

���������������30

�� 6867$,1$%/,/,7< ����������������$0

�� 'RQ
W�GR�LW"�6WRS�UXLQLQJ�RXU�QHLJKERUKRRGV� ���������������$0

�� 6WRS�EXLOGLQJ�ULGLFXORXVO\�H[SHQVLYH�UHVLGHQWLDO�DSDUWPHQW�EXLOGLQJV�QR�RQH�FDQ�DIIRUG��,W�UXLQV
WKH�FRPPXQLW\�DQG�WKH�FXOWXUH�RI�WKH�DUHD�

����������������30

�� ,�NQRZ�WKLV�ZLOO�PDNH�QR�GLIIHUHQFH�ZKDWVRHYHU�EXW�,�MXVW�KDG�WR�UHJLVWHU�P\�RSSRVLWLRQ�WR�WKLV
SURMHFW�KRZHYHU�IXWLOH�

���������������30

�� 1RQH ���������������30

�� VHULRXVO\��ZRUN�VRPHWKLQJ�RXW�IRU�7XS�7LP�7KDL���WKH\
UH�D�ODQGPDUN�IRU�WKH�ZKROH�FLW\��QRW�MXVW
WKH�QHLJKERUKRRG

���������������$0

�� 0DLQWDLQ�7XS�7LP�7KDL ����������������$0

�� :H�GRQȏW�QHHG�DQRWKHU�DSDUWPHQW�EXLOGLQJ��,�ZRXOG�PXFK�UDWKHU�VXSSRUW�WKH�ORFDO�EXVLQHVVHV�LQ
WKH�VSRW�

����������������30

�� 3OHDVH�GR�QRW�EXLOG�KHUH��7XS�7LP�7KDL�LV�D�YDOXDEOH�SDUW�RI�WKLV�DUHD��7RR�PDQ\�EXVLQHVVHV
KDYH�EHHQ�ORVW�WR�QHZ�DQG�ȒLPSURYHGȓ�EXLOGLQJV�JRLQJ�XS�

����������������30

�� 'RQȏW�WHDU�GRZQ�D�IDPLO\�EXVLQHVV�WKDW�LV�DQ�LQWHJUDO�SDUW�RI�WKH�ORFDO�FRPPXQLW\��,I�\RX�KDYH�WR�
EXLOG�VRPHWKLQJ�WKDW�PDWWHUV�

����������������30

�� ,�GRQ
W�ZDQW�\RX�WR�WHDU�GRZQ�KLVWRULF��LPSRUWDQW�EXLOGLQJV�DQG�EXVLQHVVHV��,I�\RX�DUH�GRLQJ�LW
DQ\ZD\��WKHQ�EXLOG�VRPHWKLQJ�ZLWK�FODVVLF�DUFKLWHFWXUH��1R�ER[HV��'RQ
W�GDUNHQ�WKH�VWUHHW�E\
EXLOGLQJ�WRR�FORVH�WR�VLGHZDON�WDOO�KHLJKW��$EVROXWHO\�QHHGV�VLJQLILFDQW�SDUNLQJ�

����������������30

�� 6DYH�WXS�WLP�WKDL ���������������30

�� $FWXDO�EDOFRQLHV�SHRSOH�FDQ�SXW�D�WDEOH�DQG�FKDLUV�DW��)RONV�ZLWK�D�OLWWOH�ELW�RI�RXWVLGH�DUHD
FUHDWHV�PRUH�ȒZDWFKHUVȓ�DQG�ZDWFKHUV�OHDG�WR�D�VDIHU�PRUH�HQJDJHG�QHLJKERUKRRG�DQG�OHVV
RXWVLGH�ORLWHULQJ��$�VHFRQG�YHUEDO�YRWH�IRU�UHWDLO�VSDFH�V��

���������������30

�� 6WUHHW�/HYHO�5HWDLO ���������������30

�� 3OHDVH�HQVXUH�WKDW�WKH�EXLOGLQJ�GHVLJQ�GRHVQW�DIIHFW�7XS�7LP�7KDL�UHVWDXUDQW�IURP�VWD\LQJ�RSHQ ���������������30



 

 
 
 
 
 



 

 
 
 
 
 

����:�0HUFHU�6WUHHW�3URMHFW�6XUYH\

������

�� ,�ZRXOG�SUHIHU�LW�LI�\RX�GLGQ
W�EXLOG�EHFDXVH�,�OLYH�KHUH� ���������������30

�� ,�KDYH�OLYHG�LQ�WKLV�QHLJKERUKRRG�IRU�PDQ\�\HDUV�DQG�WKH�ODVW�WKLQJ�LW�QHHGV�LV�DQRWKHU
DSDUWPHQW�FRPSOH[��7KHUH�DUH���RWKHU�EUDQG�QHZ�RQHV�DOUHDG\��7XS�7LP�7KDL�LV�D�6HDWWOH�VWDSOH
DQG�PXVW�UHPDLQ�

���������������30

�� ,�WKLQN�WR�EH�IDLU�WR�WKH�QHLJKERUKRRG�DQG�WR�NHHS�6HDWWOH�WUXH��,�IHHO�RIIHULQJ�UHWDLO�VSDFH�RQ�WKH
ORZHU�OHYHOV�ZRXOG�EH�EHVW��DV�7LP�7XS�7KDL�LV�OLWHUDOO\�RQH�RI�WKH�ODVW�JHQXLQH�UHVWDXUDQWV�WKDW
JLYH�WKLV�DUHD�LWV�SHUVRQDOLW\��:DON�LQ�DQG�VHH�DOO�WKH�SODTXHV�DQG�VLJQHG�SKRWRV�RQ�KLV�ZDOOV��,
OLYH�LQ�WKH�DSDUWPHQWV�WKDW�ZLOO�EH�WRUQ�GRZQ�DQG�WKDWȏV�ILQH��WKH\�DUH�VR�ROG�WKDW�(OYLV�VWD\HG
KHUH�ZKHQ�YLVLWLQJ�IRU�WKH�ZRUOGV�IDLU��WUXH�VWRU\����WKH\�ZHUH�EUDQG�QHZ�DW�WKH�WLPH��3OHDVH�GRQȏW
SXVK�7XS�7LP�RXW�RI�WKH�DUHD�

���������������30

�� 7KH�GHVLJQ�LV���VWRULHV��$SW�EXLOGLQJV�VXUURXQGLQJ�DUH����<RX�ZLOO�EH�VWHDOLQJ�WKH�YLHZV�IURP
PDQ\�UHVLGHQWV��PDNLQJ�WKHLU�KRPHV�H[WUHPHO\�OHVV�ZHOFRPLQJ��&RQVLGHU�VWD\LQJ�LQ�OLQH�ZLWK
WKH�RWKHU�EXLOGLQJV��$V�ZHOO��WKH�RWKHU�EXLOGLQJV�FRQVWUXFWHG�E\�WKLV�FRPSDQ\�DUH�127�LQ�OLQH
ZLWK�WKH�FKDUDFWHU�DQG�FKDUP�RI�4XHHQ�$QQH��UDWKHU�GHVLJQHG�E\�DUFKLWHFWV�ZLWK�OLPLWHG�IXQGV
DQG�ZDQW�WR�PDNH�D�ORW�RI�PRQH\���(DV\�DQG�IDVW�WR�EXLOG�

����������������30

�� WR�NHHS�WKH�EXVLQHVVHV�WKHUH�DQG�UHVWDXUDQWV��WKDW�KDYH�EHHQ�WKHUH�IRU�DOPRVW����\HDUV�DQG�VWLOO
IHHG�WKH�FRPPXQLW\�

���������������$0

�� 1R�PRUH�KLJK�ULVH�EXLOGLQJV�GHVWUR\LQJ�WKH�QHLJKERUKRRG ���������������$0

�� :H�GRQȏW�QHHG�D�QHZ�EXLOGLQJ�GHVLJQ��/HDYH�7XP�WLS�7KDL�DORQH��:H�GRQȏW�QHHG�PRUH
H[SHQVLYH�KRXVLQJ�RU�FKDQJHV�WR�WKH�FKDUDFWHU�RI�ORZHU�4XHHQ�DQQH

���������������$0

�� 1R ���������������$0

�� ZH�GRQ
W�ZDQW�\RXU�VKLWW\�SURMHFW�KHUH ����������������$0

�� 1R� ����������������30

�� ,ȏP�FRQFHUQHG�WKDW�WKLV�PD\�LQYROYH�WHDULQJ�GRZQ�7XS�7LP�7KDL��D�QHLJKERUKRRG�LQVWLWXWLRQ�WKDW
KDV�EHHQ�SUHVHQW�VLQFH�WKH�����V��+RZ�GRHV�WKLV�SURMHFW�JURZ�DQG�SURYLGH�IRU�WKH
QHLJKERUKRRG�HVSHFLDOO\�LWV�FXUUHQW�UHVLGHQWV�DQG�ZRUNHUV"

����������������30

�� 'RQȏW�UXLQ�RXU�QHLJKERUKRRG�ZLWK�DQRWKHU�JLDQW�EXLOGLQJ� ����������������30

�� 7KHUH�ZDVQȏW�DQ\�VKRZLQJ�RI�D�SURSRVHG�GHVLJQ�IRU�WKH�VLWH� ����������������30

�� 7KH�JDUDJH�HQWUDQFH�QHHGV�WR�EH�SXVKHG�FORVHU�WR�0HUFHU�6W��7KH�FXUUHQW�ORFDWLRQ�ZLOO�FUHDWH
QRLVH�DQG�SROOXWLRQ�WKDW�ZLOO�GULIW�LQWR�QHDUE\�UHVLGHQWLDO�XQLWV��)XUWKHU�VRXWK�ZLOO�FUHDWH�GLVWDQFH
EHWZHHQ�UHVLGHQWLDO�XQLWV�WKH�FRPPHULFDO�VSDFHV�RQ�0HUFHU�6W�

����������������30

�� 'RQ
W�GR�LW��7XS�7LP�7KDL�LV�D�FLW\�LFRQ�DQG�VKRXOG�QRW�EH�IRUFHG�RXW�IRU�DQRWKHU�RYHUSULFHG
DSDUWPHQW�EXLOGLQJ���

����������������30

�� ,WȏV�D�VKDPH�WR�VHH�RQH�PRUH�ROGHU�VHFWLRQ�RI�ORZHU�4XHHQ�$QQH�EHLQJ�WRUQ�GRZQ��,�XVHG�WR
ZRUN�LQ�WKH�QHLJKERUKRRG�DQG�RFFDVLRQDOO\�VWLOO�YLVLW��,�EDUHO\�UHFRJQL]H�LW�ZLWK�DOO�WKH�WDOOHU
EXLOGLQJV�WKHVH�GD\V��,WȏV�ORVW�D�ORW�RI�WKH�FKDUP�RI�WKH�QHLJKERUKRRG��1RZ�LW�IHHOV�PXFK�OLNH�DQ\
RWKHU�FLW\�DQ\ZKHUH�HOVH�LQ�WKH�86��7KHUH�LVQȏW�WKH�VDPH�FKDUDFWHU�

���������������30

�� 0RUH�UHVWDXUDQW�IRRG�VKRSV��7KH�QHLJKERUKRRG�FDQ�QRW�DIIRUG�WR�ORVH�WKHP� ���������������30

�� *(7�7+(�)8&.�2))�7+,6�3523(57<��WKDQN�\RX� ���������������30

�� 7XS�7LP�7KDL�PXVW�VWD\ ���������������30

�� :K\�GRHV�/4$�QHHG�DQRWKHU���VWRU\�EXLOGLQJ�DORQJ�D�YHU\�EXV\�VWUHHW"�"��6WRS�WKH�PDGQHVV��� ���������������30

�� 6DG�WR�VHH�D�FRUSRUDWH�JLDQW�VWRPS�RXW�DQRWKHU�IDPLO\�RZQHG�EXVLQHVV��,ȏYH�OLYHG�KHUH�DOO�P\
OLIH�	�6HDWWOH�FRQWLQXHV�WR�JR�GRZQKLOO��6DG�

���������������30

�� ,W
V�XJO\�DQG�GRHVQ
W�EHORQJ�WKHUH� ���������������30

�� :H�GRQ
W�QHHG�DQRWKHU��OX[XU\��DSDUWPHQW�EXLOGLQJ�RQ�/RZHU�4XHHQ�$QQH��:H�ZLOO�ILJKW�WKLV� ���������������30



 

 
 

 
 
 

����:�0HUFHU�6WUHHW�3URMHFW�6XUYH\

�������

4��,V�WKHUH�DQ\WKLQJ�VSHFLILF�DERXW�WKLV�QHLJKERUKRRG�RU�SURSHUW\�WKDW
ZRXOG�EH�LPSRUWDQW�IRU�XV�WR�NQRZ"

$QVZHUHG����� 6NLSSHG���



 

 
 
 

 
 

����:�0HUFHU�6WUHHW�3URMHFW�6XUYH\

�������

� 5(63216(6 '$7(

� 6HH��� ��������������$0

� <RX�ZLOO�EH�GLVSODFLQJ�7XS�7LP�7KDL��ZKLFK�KDV�EHHQ�LQ�WKLV�ORFDWLRQ�IRU�D�FRQVLGHUDEOH�WLPH ����������������30

� 1R ����������������30

� 7KH�UHVWDXUDQW�KDV�EHHQ�D�VWDSOH�WKHUH�IRU�VR�PDQ\�\HDUV��,W�LV�SDUW�RI�4XHHQ�$QQH
V�KLVWRU\��,
KDYH�EHHQ�JRLQJ�WKHUH��HQMR\LQJ�WKH�IRRG�DQG�SHRSOH�VLQFH�������,W�ZRXOG�EH�D�VKDPH�WR�ORVH�D
EHORYHG�UHVWDXUDQW�WR��SURJUHVV���DQG��KRXVLQJ��QHHGV�

���������������30

� <HV��SOHDVH�GR�QRW�DGG�DQRWKHU�UHDOO\�H[SHQVLYH�DSDUWPHQW�FRPSOH[�LQ�ORZHU�4XHHQ�$QQH�WKDW
ZLOO�UHPRYH�RXU�EHORYHG�ORFDO�IDPLO\�RZQHG�UHVWDXUDQWV�

���������������30

� <HV��SHRSOH�ZLOO�PRYH����QRW�RQO\�KRPH�RZQHUV�EXW�WHQDQWV�WKDW�OLYH�YHU\�FORVH��LW�ZLOO�GULYH�LQ
FKDRV�DQG�GLVUXSW�SHDFHIXOQHVV�RI�WKLV�DUHD��3UHWW\�VKDPHIXO�WR�PH��WKLV�MXVW�PDNHV�P\�GHFLVLRQ
HDVLHU�WR�QR�ORQJHU�EH�DSDUW�RI�ZDQWLQJ�WR�OLYH�KHUH�ZLWK�WKHVH�5HDO�HVWDWH�RYHUORDGV�WKDW�FDQ�GR
ZKDWHYHU�WKH\�ZDQW�ZLWK�RWKHUV�PRQH\��WR�EXLOG�XJO\�EXLOGLQJV�ZLWK�]HUR�FKDUDFWHU�

���������������30

� 7KH�EXLOGLQJV�MXVW�DGMDFHQW�WR�WKH�SURMHFW�VLWH�DUH�ROG�DQG�KDYH�YHU\�SRRU�VRXQG�LQVXODWLRQ�
SOHDVH�GRQ
W�FUHDWH�D�VSDFH�WKDW�ZLOO�DGG�PRUH�QRLVH�WR�WKLV�UHVLGHQWLDO�DUHD�RI�WKH
QHLJKERUKRRG�

����������������30

� ,�WKLQN�D���VWRU\�EXLOGLQJ�ZLOO�REVWUXFW�YLHZV�IURP�H[LVWLQJ�EXLOGLQJV�DQG�UHVLGHQWV��$OO�WKH
EXLOGLQJV�LQ�WKH�VXUURXQGLQJ�EORFNV�DUH�QR�PRUH�WKDQ�����VWRULHV��,�EHOLHYH�WKLV�SURMHFW�ZLOO�VWDQG
RXW�DQG�GHWUDFW�IURP�WKH�EULFN�DSDUWPHQW�EXLOGLQJV��/RZHU�TXHHQ�$QQH�LV�RQH�RI�WKH�IHZ�SODFHV
LQ�6HDWWOH�WKDW�KDV�UHWDLQHG�D�QHLJKERUKRRG�IHHO�DQG�KDV�NHSW�ROG�EXLOGLQJV��7KLV�QHZ�EXLOGLQJ
ZLOO�WHDU�GRZQ�VRPH�RI�WKRVH�EHORYHG�ROG�EXLOGLQJV�DQG�IRUFH�RXW�ORFDO�EXVLQHVVHV�DQG
UHVLGHQWV��7KLV�QHZ�EXLOGLQJ�ZLOO�EULQJ�LQ�KXQGUHGV�RI�QHZ�UHVLGHQWV�ZKLFK�ZLOO�PDNH�SDUNLQJ
LPSRVVLEOH�DQG�GULYH�XS�WKH�UHQW�LQ�WKH�DUHD�

���������������30

� :H�GR�QRW�QHHG�DQ\�PRUH�DSDUWPHQWV��/HDYH�7XS�7LP�7KDL�DQG�4XHHQ�$QQH�DORQH� ���������������30

�� PRVWO\�IRU�RXU�QHLJKERUKRRG�ZH�QHHG�WR�ZRUN�RQ�KRPHOHVVQHVV�DQG�DIIRUGDEOH�KRXVLQJ�DQG
VRFLDO�VHUYLFHV�WR�JHW�SHRSOH�RII�WKH�VWUHHWV��

����������������$0

�� 7KDW�7XS�7LP�7KDL�LV�DQ�LQVWLWXWLRQ�DQG�\RXU�GLVJXVWLQJ�SHRSOH�VWRUDJH�FHUHDO�ER[�QLJKWPDUH
DSDUWPHQWV�DUH�QRW�ZDQWHG�KHUH�

���������������$0

�� &RQFHUQ�DERXW�WKH�QRLVH�RI�FRQVWUXFWLRQ�DQG�EORFNLQJ�YLHZV� ����������������30

�� +DSS\�WR�VHH�WKH�GLODSLGDWHG�EXLOGLQJV�EHLQJ�WRUQ�GRZQ� ���������������30

�� 7KHUH�DUH�HVWDEOLVKHG�ORFDO�EXVLQHVVHV�RQ�VLWH�\RXȏG�EH�SXWWLQJ�RXW�RI�EXVLQHVV��1RZ�LV�QRW�WKH
WLPH�WR�EH�WDNLQJ�EXVLQHVV�RZQHUVȏ�OLYHOLKRRGV�DZD\��$OVR��\RXȏG�EH�FUHDWLQJ�PRUH�WUDIILF�DQG
GLVUXSWLRQ�WR�WKH�DOUHDG\�SUHFDULRXV��RQJRLQJ�PHVV�RQ�0HUFHU��4XHHQ�$QQH�UHVLGHQWV�KDYH
EHHQ�GHDOLQJ�ZLWK�WKLV�IRU�\HDUV�DOUHDG\��\RXȏG�EH�PDNLQJ�WKDW�LQWHUVHFWLRQ�LPSRVVLEOH�WR�JHW
DURXQG��3OHDVH�VWRS�WKLV�SURMHFW�

���������������$0

�� 'RQȏW�QHHG�DQRWKHU�KLJK�ULVH�EXLOGLQJ� ���������������$0

�� 7XS�7LP�7KDL�LV�D�UHVWDXUDQW�WKDW�,�IUHTXHQWO\�ZHHNO\�DQG�ZRXOG�KDWH�WR�VHH�WKLV�SURMHFW�LPSDFW
WKHP�DV�D�EXVLQHVV

����������������$0

�� <HDK��'217�IXFNLQJ�EXLOG�KHUH� ����������������30

�� .HHS�7XS�7LP�7KDL� ����������������30

�� .HHS�LW�ZLWKLQ�WKH�FRPPXQLW\��6XSSRUW�WKH�ORFDO�SHRSOH��0DWFK�WKH�VXUURXQGLQJ�EXLOGLQJV�LVQȏW�RI
FUHDWLQJ�VRPHWKLQJ�WKDW�GRHVQȏW�EHORQJ

����������������30

�� 7KH�ROG�DUFKLWHFWXUH�LV�LPSRUWDQW�WR�NHHS��3OHDVH�GRQ
W�WHDU�GRZQ�HYHU\WKLQJ��:K\�GRHV�D�TXLHW
FRQVXODWH�KDYH�WR�WDNH�RYHU�D�SRSXODU�EDU�DUHD"�'RQ
W�UXLQ�DUHD�DQG�YLHZV�RI�6SDFH�1HHGOH��,
GRQ
W�ZDQW�\RX�WR�WHDU�GRZQ�KLVWRULF��LPSRUWDQW�EXLOGLQJV�DQG�EXVLQHVVHV��,I�\RX�DUH�GRLQJ�LW
DQ\ZD\��WKHQ�EXLOG�VRPHWKLQJ�ZLWK�FODVVLF�DUFKLWHFWXUH��1R�ER[HV��'RQ
W�GDUNHQ�WKH�VWUHHW�E\
EXLOGLQJ�WRR�FORVH�WR�VLGHZDON�WDOO�KHLJKW��$EVROXWHO\���DEVROXWHO\��DEVROXWHO\�QHHGV�VLJQLILFDQW
SDUNLQJ�

����������������30

�� 6$9(�783�7,0�7+$, ���������������30



 

 
 
 

 
 

����:�0HUFHU�6WUHHW�3URMHFW�6XUYH\

�������

�� $�EXV�OLQH�SDVVHV�E\�RIWHQ�RQ�LWV�ZD\�WR�LWV�UHVWDUW�DUHD� ���������������30

�� 7XS�7LP�7KDL�LV�D�6HDWWOH�LQVWLWXWLRQ��3/($6(�3/($6(�3/($6(�FRQVLGHU�D�VROXWLRQ�WKDW�DOORZV
WKHP�WR�UHPDLQ�

���������������30

�� 7XS�7LP�7KDL�QHHGV�WR�VWD\�RSHQ��� ���������������30

�� ,�OLYH�KHUH� ���������������30

�� 6WD\�DZD\�IURP�LW��1R�RQH�ZDQWV�\RX�KHUH ���������������30

�� ,I�\RX�JX\V�FRXOG�EX\�RXW�WKDW�GDPQ�RSHQ�DLU�SDUNLQJ�ORW�WRR�WKDWȏV�ULJKW�QH[W�GRRU��LW�ZRXOG�EH
SHUIHFW�

���������������30

�� 7KHUH�LV�VLJQLILFDQW�EDG�MXMX�RQ�WKDW�SURSHUW\� ����������������30

�� SXVKLQJ�PRUH�GHQVLW\�LQWR�D�QHLJKERUKRRG�DQG�JHWWLQJ�ULG�RI�VHUYLFHV�ZLWKRXW�VXIILFLHQW
LQIUDVWUXFWXUH�LV�SRRU�SODQQLQJ

����������������30

�� &RQVLGHU�WKH�EXVLQHVVHV ���������������$0

�� 7KH�7KDL�UHVWDXUDQW�WKHUH�LV�D�ORFDO�WUHDXUH���6DYHG�WKH�QHLJKERUKRRG�IHHO� ���������������$0

�� /HDYH�WKH�SURSHUW\�DORQH ���������������$0

�� 7XS�7LP�7KDL�LV�D�IXQGDPHQWDO�EXVLQHVV�LQ�WKH�DUHD�DQG�LW�ZRXOG�EH�WHUULEOH�WR�ORVH�LW� ���������������$0

�� \HV�SOHDVH�IXFN�RII ����������������$0

�� 7R�OHDYH�LW�WKH�ZD\�LW�LV�QRZ� ����������������30

�� 9HU\�FRQFHUQHG�DERXW�7XS�7LP�7KDL�DQG�LWV�VWDWXV�PRYLQJ�IRUZDUG� ����������������30

�� 7XS�7LP�7KDL�KDV�EHHQ�DQ�Q�WKLV�VLQFH�IRU�\HDUV��,W�LV�D�VWDSOH�RI�WKH�/4$�QHLJKERUKRRG��'2
127�PDNH�WKHP�JR�RXW�RI�EXVLQHVV���2XU�QHLJKERU�KDV�IRXJKW�IRU�WKHP�EHIRUH�DQG�ZH�ZLOO�GR�LW
DJDLQ�

����������������30

�� 0XFK�RI�/RZHU�4XHHQ�$QQH�LV�KRPH�WR�PDQ\�ORZ�DQG�PLGGOH�LQFRPH�IDPLOLHV�DQG�,�ZRXOG�OLNH
IRU�WKH�SURMHFW�WR�LQFRUSRUDWH�WKH�ILQDQFLDO�QHHGV�RI�WKRVH�ZKR�FXUUHQWO\�OLYH�LQ�WKH
QHLJKERUKRRG��(VSHFLDOO\�JLYHQ�KRZ�WKH�SURSRVHG�SURMHFW�VLWH�LV�FXUUHQWO\�ORZ�PLG�LQFRPH
UHVLGHQFH�

����������������30

�� 7KLV�LV�D�KLJKO\�ZDONDEOH�QHLJKERUKRRG��GRJ�IULHQGO\��6WUROOHUV�DQG�ZKHHOFKDLUV�PXVW�SDVV�DORQJ
WKLV�DYHQXH�VR�VLGHZDON�VSDFH�LV�DW�D�SUHPLXP�DQG�VKRXOG�QRW�EH�EORFNHG�E\�EHQFKHV��JDUEDJH
FDQV�DQG�RU�ELF\FOH�VFRRWHU�SDUNLQJ��7KHUH�DUH���UHWLUHPHQW�KRPHV�ZLWKLQ���EORFNV��1RLVH
WUDQVPLVVLRQ�VKRXOG�EH�UHGXFHG�WR�PDLQWDLQ�WKH�UHVLGHQWLDO�IHHO�RI�WKLV�SDUW�RI�8SWRZQ��,�ZRXOG
GLVFRXUDJH�WKH�URRIWRS�GHFN�DV�WKH�QRLVH�IURP�URRIWRS�GHFNV�WUDYHO�WR�WKH�QHLJKERUV��3DUNLQJ
FDQ�DOVR�EH�GLIILFXOW�VR�OLPLWHG�SDUNLQJ�LV�DQ�LVVXH��,�ZRXOG�HQFRXUDJH�WKH�GHYHORSPHQW�RI�D�53=
]RQH��IURP��QG�$YH�ZHVW�WR��WK�$YH�ZHVW�

����������������30

�� 7XS�7LP�7KDL�LV�D�VWDSOH�RI�WKLV�FLW\��7KH�KRXVH�RQ�WKH�FRUQHU�LV�DQ�H\H�VRUH�DQG�VKRXOG
ULJKWIXOO\�EH�UHQRYDWHG�UHPRGHOHG�UHPRYHG�EXW�GRQ
W�IRUFH�RXW�WKH�UHVWDXUDQW�

����������������30

�� /RZHU�4XHHQ�$QQH�XVHG�WR�KDYH�PRUH�FKDUDFWHU�DQG�FKDUP�DOO�LWV�RZQ��7KHUH�ZDV�D�JRRG�PL[
RI�DSDUWPHQWV�DQG�EXVLQHVVHV��7KH�EXLOGLQJV�GLGQȏW�DOO�ORRN�VR�PXFK�WKH�VDPH��7KHUH�ZDV�D
JRRG�PL[�RI�UHVWDXUDQWV�DQG�EDUV�IRU�OXQFKHV�RU�DIWHU�ZRUN�JHW�WRJHWKHUV��7XS�7LP�7KDL�KDV
EHHQ�D�IDYRULWH�SODFH�IRU�DOPRVW����\HDUV��'RQȏW�WHDU�WKHP�GRZQ�

���������������30

�� 4XHHQ�$QQH�5RFNV� ���������������30

�� 7KHUH�DUH�EXVLQHVVHV�WKDW�KDYH�EHHQ�KHUH�IRU�GHFDGHV��RYHU����\HDUV�HYHQ��'HYHORSHUV�DUH
UXLQLQJ�6HDWWOH��7KH�6HDWWOH�P\�IDPLO\�KDV�ORYHG�IRU����\HDUV��7KHUH�LV�DEVROXWHO\�QR�QHHG�IRU�D
QHZ�EXLOGLQJ�DQG�FHUWDLQO\�QRW�QHZ�DSDUWPHQWV��7KHVH�EXVLQHVVHV�DUH�HVVHQWLDO�WR�6HDWWOH�DQG
KDYH�GHGLFDWHG�FXVWRPHUV��7HDULQJ�GRZQ�WKH�EXLOGLQJ�LV�NLOOLQJ�WKHLU�EXVLQHVV��IDPLO\�
FXVWRPHUV��DQG�6HDWWOH�

���������������30

�� :H�ORYH�WKH�UHVWDXUDQW�WKHUH��3OHDVH�GRQȏW�GHVWUR\�WKHP�� ���������������30

�� /4$�GRHV�127�QHHG�DQRWKHU���VWRU\�EXLOGLQJ�DORQJ�0HUFHU��6LQFH�WKH�YLDGXFW�FORVHG��WUDIILF
KDV�GRXEOHG�����

���������������30

�� /HDYH�IDPLO\�RZQHG�EXVLQHVVHV�DORQH� ���������������30
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�������

�� 7XS�WLP�WKDL�FRQWLQXHV ���������������30

�� <RX�VKRXOG�OHDYH�LW�DORQH� ���������������30

�� /RZHU�4$�LV�DOUHDG\�RYHUEXLOW��:LWK�WKH�SDQGHPLF�DQG�HFRQRP\��GR�\RX�UHDOO\�WKLQN�\RX�FDQ�ILOO
\HW�DQRWKHU�EXLOGLQJ�LQ�WKH�DUHD"

���������������30
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�������

4��:KDW�GR�\RX�WKLQN�DUH�WKH�WRS�FRQVLGHUDWLRQV�IRU�PDNLQJ�WKLV�EXLOGLQJ
VXFFHVVIXO"

$QVZHUHG����� 6NLSSHG���
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�������

� 5(63216(6 '$7(

� 5HGXFH�WKH�QXPEHU�RI�IORRUV�DQG�DGG�SDUNLQJ�VSDFHV�VR�WKDW�WKH�RII�VWUHHW�SDUNLQJ�LQ�WKH
QHLJKERUKRRG�LV�QRW�QHJDWLYHO\�LPSDFWHG

��������������$0

� /RZ�LQFRPH�KRXVLQJ��FRPPHUFLDO�VSDFHV�SURYLGHG�IRU�%,32&�EXVLQHVVHV ����������������30

� +DYLQJ�DIIRUGDEOH�XQLWV�LQ�WKH�EXLOGLQJ� ����������������30

� DJDLQ��UHDVRQDEOH�UHQW�IRU�DQ\�UHVWDXUDQWV�RU�VWRUHV�WKDW�PD\�EH�DEOH�WR�VKDUH�WKH�VSDFH�
.HHSLQJ�WKH�IHHO�DQG�FKDUDFWHU�RI�WKH�DUHD��+DYLQJ�LW�QRW�ORRN�OLNH�KXJH�VWUXFWXUH�WKDW�LV
LPSHGLQJ�RQ�WKH�DUHD��,W�UHDOO\�IHHOV�OLNH�DOO�WKH�EXLOGLQJV�DUH�VWDUWLQJ�WR�VTXLVK�RXW�WKH�OLIH�DQG
IHHO�RI�ORZHU�4XHHQ�$QQH�

���������������30

� <HV��SOHDVH�GR�QRW�DGG�DQRWKHU�UHDOO\�H[SHQVLYH�DSDUWPHQW�FRPSOH[�LQ�ORZHU�4XHHQ�$QQH�WKDW
ZLOO�UHPRYH�RXU�EHORYHG�ORFDO�IDPLO\�RZQHG�UHVWDXUDQWV�

���������������30

� %XLOG�ORZHU�DQG�PDNH�LW�XQLTXH�FRPSDUHG�WR�HYHU\�ROGHU�EXLOGLQJ�DURXQG�KHUH����,�KLJKO\�GRXEW
WKDW�ZLOO�KDSSHQ�WKRXJK�DQG�\RX�ZLOO�GR�ZKDWHYHU�\RX�ZDQW��WKLV�FLW\�LV�JRLQJ�GRZQ�KLOO�DQG�,
ZRXOGQȏW�EH�VXUSULVHG�LI�LW�DOO�LPSORGHV�LQ�WKH�XSFRPLQJ�\HDUV�

���������������30

� ,QFRUSRUDWLQJ�WKH�RXWVLGH�GHVLJQ�LQWR�WKH�QHLJKERUKRRG��PDWFKLQJ�WKH�ROGHU�EULFN�RU�4$�VW\OH
KRPHV�LQ�WKH�QHLJKERUKRRG�QRW�WKH�PRGHUQ�EXLOGLQJV�

����������������30

� ,�WKLQN�LI�\RX�PXVW�EXLOG�WKLV�EXLOGLQJ��SOHDVH�PDNH�LW�QR�WDOOHU�WKDQ���VWRULHV��0DNH�WKH�H[WHULRU
EULFN��3OHDVH�LQFOXGH�H[WUD�SDUNLQJ��/RZHU�4XHHQ�$QQH�LV�DOUHDG\�D�GLIILFXOW�SODFH�WR�SDUN�DQG
EXLOGLQJ�PRUH�EXLOGLQJV�OLNH�WKLV�ZLOO�H[DFHUEDWH�WKH�SUREOHP�

���������������30

� ,W�EHLQJ�EXLOW�VRPHZKHUH�QRW�LQ�4XHHQ�$QQH� ���������������30

�� $GGUHVVLQJ�KRPHOHVVQHVV��EHFDXVH�DOO�QHLJKERUKRRGV�DUH�EHFRPLQJ�SXEOLF�KHDOWK�KD]DUGV��VR
ZRUN�RQ�WKLV�ILUVW�DQG�IRUHPRVW���

����������������$0

�� 1RW�EXLOGLQJ�LW� ���������������$0

�� ,I�WKH\�GHFLGHG�WR�QRW�JR�WKURXJK�ZLWK�LW��:(�'21
7�1(('�$1<025(�(;3(16,9(
$3$570(17�%8,/',1*6�,1�7+,6�&,7<�

����������������30

�� 0RGHUQ��VWUHHW�DSSHDO��FOHDQHG�XS�DQG�ODQGVFDSHG�SHGHVWULDQ�DUHDV� ���������������30

�� 1R�EXLOGLQJ��,Q�WKLV�WLPH�RI�HFRQRPLF�XQFHUWDLQW\��SOHDVH�UHFRQVLGHU��:H�GR�QRW�QHHG�PRUH
DSDUWPHQW�EXLOGLQJV��3HRSOH�FDQ�EDUHO\�DIIRUG�UHQW�DV�LV�

���������������$0

�� .HHSLQJ�7XS�7LP�7KDL� ���������������$0

�� (QVXULQJ�WKDW�7XS�7LP�7KDL�LV�XQDIIHFWHG ����������������$0

�� 127�EHLQJ�EXLOW� ����������������30

�� /LVWHQ�WR�WKH�SHRSOH�LQ�WKH�DUHD��:H�GRQȏW�ZDQW�D�QHZ�EXLOGLQJ��:H�ZDQW�7XS�7LP�7KDL�WR�VWD\� ����������������30

�� &20081,7< ����������������30

�� 1RW�EXLOGLQJ�LW��%XW�SDUNLQJ��SUHWWLQHVV��DQG�D�ORZ�SURILOH�JR�D�ORQJ�ZD\��1RWKLQJ�OLNH�SUHWHQGLQJ
�RU�LQVLVWLQJ��HYHU\RQH�GRHVQ
W�KDYH�FDU��EXLOGLQJ�QR�SDUNLQJ�DQG�UXLQLQJ�LW�IRU�WKH�FXUUHQW
UHVLGHQWV�DQG�SHRSOH�ZKR�DUH�ORQJ�WLPH�YLVLWRUV�

����������������30

�� 6DYH�783�7LP�WKDL ���������������30

�� (QYLURQPHQWDOO\�IULHQGO\��WXUQ�WR�ILQLVK��PL[HG�XVH����EHGURRPV��QRQ�FDUSHWHG�IORRUV��URRIWRS
OHLVXUH�

���������������30

�� 0LQLPL]LQJ�LPSDFW�WR�QHLJKERUKRRG��LQFOXGLQJ�WKH�IRUFHG�FORVXUH�RI�777� ���������������30

�� .HHS�7XS�7LP�7KDL�RSHQ ���������������30

�� (QYLURQPHQWDOO\�IULHQGO\�EXLOGLQJ�SUDFWLFHV�DQG�JUHHQ�VSDFHV� ���������������30

�� <RXU�SURILWV��7KDW�LV�WKH�21/<�WKLQJ�\RX�FDUH�DERXW�DQG�GRQ
W�SUHWHQG�GLIIHUHQW ���������������30

�� ,�ZRXOGQȏW�NQRZ�WKH�WHFKQLFDOLWLHV��EXW�IURP�D�UHVLGHQWV�SRLQW�RI�YLHZ��P\�ELJJHVW�FRQFHUQ�ZDV
NHHSLQJ�WKH�ORFDO�YLEH��6RPH�RI�WKH�QHZHU�DSDUWPHQWV�DUH�VR�FORVHG�RII��,�WKLQN�\RXȏUH�GHVLJQ�RI
KDYLQJ�RSHQ�SDWLRV�OLNH�WKH�SURSHUWLHV�MXVW�QH[W�WR�WKH�6HDWWOH�&HQWHU�ZRXOG�EH�SHUIHFW�LQ�IORZLQJ

���������������30
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�������

Z�WKH�DUHD�DQG�WDNLQJ�LQ�WKH�VXUURXQGLQJ�QHLJKERUKRRG�DOO�EHKLQG�DQG�XS�WKH�KLOO�RI�0HUFHU�6W�
7KH�QHLJKERUKRRG�LV�DPD]LQJ�DQG�VDIH�DQG�TXLHW�DQG�WKHUHȏV�WRQV�RI�WUHHV����LWȏV�WKH�UHDVRQ�ZH
PRYHG�KHUH��

�� .HHSLQJ�WKH�KHLJKW�LQ�FRQVLGHUDWLRQ�RI�VXUURXQGLQJ�EXLOGLQJV��%HLQJ�PRUH�WKRXJKWIXO��DUWLVWLFDOO\�
WR�WKH�DUFKLWHFWXUH��UDWKHU�WKDQ�PDNLQJ�LW�TXLFN�

����������������30

�� LQFRUSRUDWH�D�VHFWLRQ�IRU�WKH�H[LVWLQJ�EXVLQHVV��VR�WKH\�GR�KDYH�WR�FORVH�RU�PRYH�RXW�RI�WKHLU
FRPPXQLW\�ORFDWLRQ�

���������������$0

�� .HHS�WKH�ORFDO�FKDUDFWHU� ���������������$0

�� /HDYH�LW�DORQH�VR�WKH�QHLJKERUKRRG�FDQ�NHHS�LWV�FKDUDFWHU ���������������$0

�� %XLOGLQJ�LW�VRPHZKHUH�HOVH� ���������������$0

�� IRU�\RX�WR�IXFN�RII ����������������$0

�� ,QFRUSRUDWLQJ�7XS�7LP�7KDL�LQWR�LW� ����������������30

�� 3URYLGLQJ�SDUW�RI�WKH�KRXVLQJ�IRU�ORZ�LQFRPH�UHVLGHQWV��PDLQWDLQLQJ�QHLJKERUKRRG�FKDUDFWHU�
DVVHVVLQJ�UDPSDQW�LQHTXDOLWLHV�LQ�GRZQWRZQ�6HDWWOH�ZLWKRXW�PDNLQJ�WKLV�D�GHYHORSHU�FDVK�JUDE
LQ�DQ�DOUHDG\�VDWXUDWHG�OX[XU\�DSDUWPHQW�PDUNHW�

����������������30

�� 1RW�EXLOGLQJ�LW ����������������30

�� 3URYLGLQJ�D�PL[�EHWZHHQ�KLJK�PLG�DQG�ORZ�LQFRPH�IDPLOLHV� ����������������30

�� *LYHQ�WKDW�WKH�$VWUR��([SR��DQG�RWKHU�SURSHUWLHV�KDYH�VWLOO�QRW�ILOOHG�FRPPHUFLDO�VSDFHV�,
TXHVWLRQ�WKH�QHHG�IRU�PRUH�XQILOOHG�FRPPHUFLDO�VSDFH�LQ�WKLV�QHLJKERUKRRG�

����������������30

�� $IIRUGDEOH��UHQW�FRQWUROOHG�DSDUWPHQWV ����������������30

�� (DVH�RI�DFFHVV�IRU�WHQDQWV��WRR�QRWFK�HQYLURQPHQWDO�SURWHFWLRQ�DQG�JUHHQ�HQHUJ\� ���������������30

�� 7KURZLQJ�LW�LQ�WKH�WUDVK�ZKHUH�LW�EHORQJV��.HHS�WKH�FXUUHQW�EXLOGLQJ�DQG�OHDYH�WKH�FRPPXQLW\
DORQH�

���������������30

�� +HOS�ILQG�7KH�7KDL�UHVWDXUDQW�D�KRPH�LQ�4XHHQ�$QQH� ���������������30

�� 'RQȏW�GR�LW�����5HDG�P\�RWKHU�FRPPHQWV��� ���������������30

�� %XLOG�VRPHZKHUH�HOVH� ���������������30

�� 7XS�WLP�WKDL ���������������30

�� 7KDW�\RX�QRW�EXLOG�LW� ���������������30

�� ,I�\RX�KDYH�WR�EXLOG�LW��SURYLGH�SDUNLQJ���ZKLFK�LV�DOUHDG\�DW�D�SUHPLXP� ���������������30
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�������

4��$Q\WKLQJ�HOVH�\RX
G�OLNH�WR�DGG"
$QVZHUHG����� 6NLSSHG����
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� 1R ����������������30

� 3OHDVH�FRQVLGHU�ZKDW�XQLTXH�ORZHU�4XHHQ�$QQH�DOUHDG\�KDV�WR�RIIHU��DGG�WR�LW��GRQ
W�WDNH�LW
DZD\�

���������������30

� 1R��MXVW�WDNH�WKLV�LGHD�DZD\� ���������������30

� 1RSH� ���������������30

� ,Q�OLJKW�RI�UHFHQW�HYHQWV�DQG�WKH�IDFW�WKDW�4$�LV�D�YHU\�KRPRJHQRXV�QHLJKERUKRRG�LW�ZRXOG�EH
JUHDW�WR�JHW�GHVLJQHUV�WKDW�DUH�32&�WR�KHOS�FUHDWH�D�EXLOGLQJ�WKDW�VLJQDOV�PRUH�LQFOXVLYLW\�

����������������30

� ,�VLQFHUHO\�KRSH�\RX�UHFRQVLGHULQJ�GHPROLVKLQJ�WKH�EHORYHG�7XS�7LP�7KDL�DQG�EH�FRQVLGHUDWH�RI
WKH�/RZHU�4XHHQ�$QQH�QHLJKERUKRRG��6HDWWOH�LV�DOUHDG\�EHFRPLQJ�VXFK�D�PRGXODU�FKHDS�KLJK
ULVH�FLW\�DQG�WKLV�QHLJKERUKRRG�LV�RQH�RI�WKH�ODVW�WR�SUHVHUYH�D�IUDFWLRQ�RI�WKH�RULJLQDO�KLVWRU\�DQG
EXLOGLQJV��,�DP�VXUH�QR�RQH�ZLOO�UHDG�WKLV�VXUYH\�DQ\ZD\�DQG�LW�GRHVQ
W�PDWWHU�ZKDW�,�W\SH�LQWR
WKLV�ER[�EHFDXVH�,�DP�VXUH�\RX�ZLOO�MXVW�EXLOG�LW�FKHDSO\�DQG�TXLFNO\�DQG�ZLWK�QHDUO\���SDUNLQJ�WR
WXUQ�D�SURILW��%XW�LI�IRU�VRPH�UHDVRQ�VRPHRQH�DFWXDOO\�UHDGV�WKLV�DQG�DFWXDOO\�FDUHV�ZKDW�RQH
UHVLGHQW�LQ�WKH�QHLJKERU�WKLQNV��SOHDVH�EH�FRQVLGHUDWH�DQG�WKRXJKWIXO�ZLWK�\RXU�EXLOGLQJ��,�DP
VXUH�LW�ZLOO�EH�DURXQG�IRU�D�ORQJ�WLPH�DQG�PDNH�D�KXJH�LPSDFW�RQ�WKH�QHLJKERUKRRG��:H�GRQ
W
ZDQW�PRUH��PRGHUQ�EXLOGLQJV���:H�GRQ
W�ZDQW�KLJK�ULVHV�EORFNLQJ�RXU�YLHZV��:H�DOUHDG\
VWUXJJOH�WR�ILQG�SDUNLQJ��3OHDVH�EXLOG�VRPHWKLQJ�WKDW�FRPSOLPHQWV�WKH�KLVWRULF�EULFN�EXLOGLQJV
DQG�SOHDVH�EH�WKRXJKWIXO�ZLWK�\RXU�FKRLFHV�

���������������30

� 'R�QRW�EXLOG�LQ�RXU�QHLJKERUKRRG� ���������������30

� $�PLGGOH�ILQJHU� ���������������$0

� '21
7�%8,/'��<28�$5(�58,1,1*�7+(�&,7<� ����������������30

�� :LOO�WKHUH�EH�DQ\�DIIRUGDEOH�XQLWV�LQ�WKLV�EXLOGLQJ" ���������������30

�� ,
P�KDSS\�WR�VHH�QHZ�FRQVWUXFWLRQ�DQG�WKH�WHDULQJ�GRZQ�RI�ROG�GLODSLGDWHG�EXLOGLQJV��7KLV
LPSURYHV�WKH�RYHUDOO�DSSHDO�RI�WKH�QHLJKERUKRRG��7KDQN�\RX�

���������������30

�� :H�ZDQW�RXU�SHDFHIXO�4$�QHLJKERUKRRG�WR�UHPDLQ�WKDW�ZD\��1R�PRUH�QRLVH��FRQVWUXFWLRQ�RU
VWXSLG�KLJK�UHQW�DSDUWPHQWV��7KLV�ZRQȏW�PDNH�\RX�PRQH\�LQ�WKH�ORQJ�UXQ��3OHDVH�GRQȏW�NLFN�WKH
7KDL�UHVWDXUDQW�RZQHUV�RXW�RI�WKHLU�ORQJ�UXQQLQJ�EXVLQHVV�

���������������$0

�� 'R�QRW�DIIHFW�7XS�7LP�7KDL��7KLV�LV�D�YHU\�LPSRUWDQW�UHVWDXUDQW�WR�PH�DQG�ZRXOG�KDWH�WR�VHH�LW
LPSDFWHG�E\�WKLV�EXLOGLQJ�

����������������$0

�� 'RQȏW�EXLOG�\RXU�DSDUWPHQW�FRPSOH[�MXVW�IRU�D�EXQFK�RI�DPD]RQ�WHFKLHV�WR�PRYH�LQ�DQG�WDNH
RYHU�

����������������30

�� 3OHDVH�GRQȏW�EXLOG�KHUH�DQG�SXVK�RXW�7XS�7LP�7KDL� ����������������30

�� '2�127�'(02/,6+�/2&$/�%86,1(66 ����������������30

�� 3OHDVH�GRQ
W�OHW�GHYHORSPHQW�WDNH�RYHU�HYHU\WKLQJ��7KDW�LQQHU�EORFN�LQ�SDUWLFXODU�LV�FKHULVKHG
�3DJOLDFFL
V��0HFFD��5DFKD��ERRNVWRUH�HWF����,I�WKLV�EORFN�LV�EXLOW�XS�\RX�ZLOO�KDYH�SHUPDQHQWO\
UXLQHG�WKH�YLHZ�RI�WKH�6SDFH�1HHGOH�IRU�QHLJKERUKRRG��,W�ZLOO�FKDQJH�WKH�HQWLUH�IHHO�DQG�OLJKWLQJ�
$W�OHDVW�SUHVHUYH�WKDW�����

����������������30

�� 1R ���������������30

�� 3DUNLQJ�IRU�WHQDQWV�VR�WKH\�GRQW�WDNH�DOO�VWUHHW�SDUNLQJ�IURP�H[LVWLQJ�EXLOGLQJ�ZLWKRXW�EXLOW�LQ
SDUNLQJ��$JDLQ���PL[HG�XVH�DQG�EDOFRQLHV�

���������������30

�� ,I�\RX�KDYHQ
W�JDWKHUHG�\HW��,
P�D�YHU\�OR\DO�7XS�7LP�7KDL�SDWURQ��,W
V�FUXFLDO�WKDW�ELJ�SURMHFWV�OLNH
WKLV�GRHVQ
W�LPSDFW�VPDOO�EXVLQHVVHV��3OHDVH�PDNH�WKLV�D�ELJ�FRQVLGHUDWLRQ�LQ�\RXU�GHVLJQ�

���������������30

�� ,�OLYH�KHUH�DQG�MXVW�JRW�D�IO\HU�WKDW�P\�EXLOGLQJ�ZLOO�EH�JRQH�ZLWKLQ�D�\HDU��<RX�VLWH�D�QHHG�IRU
KRXVLQJ�EXW�WKHUH�DUH�HPSW\�XQLWV�KHUH�DQG�FORVH�QHDUE\�

���������������30

�� /HDYH�7XS�7LP�7KDL�DORQH��)LQG�DQRWKHU�SORW�WR�UXLQ�VRPHZKHUH�HOVH ���������������30

�� ,�KRSH�\RX�JX\V�JHW�DSSURYHG��3OHDVH�DGMXVW�\RXȏUH�GHVLJQ�WR�LQFOXGH�OLNH���VPDOO�UHWDLO�VSDFHV� ���������������30

�� VDYH�7XS�7LP�7KDL ���������������$0



 

 
 

����:�0HUFHU�6WUHHW�3URMHFW�6XUYH\

�������

�� \HV��IXFN�RII� ����������������$0

�� $JDLQ��GRQ
W�QHHG�DQ\�DGGLWLRQDO�DSDUWPHQWV ����������������30

�� 1�$ ����������������30

�� 'RQȏW�UXLQ�RXU�QHLJKERUKRRG�ZLWK�DQRWKHU�ELJ�EXLOGLQJ� ����������������30

�� 7KDWȏV�DERXW�LW� ����������������30

�� ,�XQGHUVWDQG�ZH�KDYH�LQFUHDVHG�WKH�KHLJKW�RI�]RQLQJ�EXW�,�IHHO�WKH�IXUWKHU�\RX�JHW�DZD\�IURP�WKH
FHQWHU�RI�8SWRZQ�WKDW�WKH�KHLJKW�VKRXOG�EH�UHGXFHG����6WRULHV�LV�WRR�WDOO��7KLV�EXLOGLQJ�VKRXOG�EH
��VWRULHV�

����������������30

�� 7LPH�WR�PRYH����SURMHFWV�RQ�WKH�VDPH�EORFN�ZLWK�DQRWKHU�RQH�EORFN�HDVW�ZLOO�EH�WRR�PXFK�QRLVH
DQG�DFWLYLW\�IRU�WKLV�TXLHW�QHLJKERUKRRG��:KLOH�LQHYLWDEOH��,�ZDV�KRSLQJ�WKH�/4$�H[SHQVLYH
DSDUWPHQW�FKXUQ�FRXOG�EH�RYHUFRPH��-XVW�D�VKDPH�WR�WKH�QHLJKERUKRRG�

����������������30

�� )XFN�GHYHORSHUV�ZKR�WHDU�GRZQ�EXLOGLQJV�WR�SXW�XS�DSDUWPHQWV�RU�ZKDWHYHU�FUDS��%X\�D�ILHOG
IURP�D�GDLU\�IDUPHU��0HDW�DQG�GDLU\�IDUPHUV�WDNH�XS�PRUH�ODQG�WKDQ�DQ\WKLQJ��LV�WKH����SROOXWHU
RI�ZDWHU��DQG�KLJKHVW�FRQWULEXWRU�WR�JUHHQ�KRXVH�JDVVHV��0LQG�DV�ZHOO�GR�VRPH�JRRG�LI�\RXȏUH
JRLQJ�WR�EXLOG�

���������������30

�� /4$�GRHV�QRW�QHHG�DQRWKHU���VWRU\�EXLOGLQJ��� ���������������30

�� %XOO\ ���������������30

�� SOHDVH�KHO�WXP�WLP�WKDL��,WV�D�6HDWWOH�ODQGPDUN ���������������30

�� 'RQ
W�GR�LW� ���������������30

�� 7KLV�LV�D�EDG�LGHD��:H�KRSH�\RX�IDLO� ���������������30
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